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Russian risks are being considered on a case
amid continued tensions with neighbouring Ukraine over the disputed Crimea region.
With tensions still high over Crimea and thousands of Russian troops positioned close to Ukraine’s borders, 
demand for trade credit and political risk 
largely limited, particularly for Ukraine.
  
Alexandra Paton, chief underwriting officer for Equinox Global, told
off cover for Ukraine, but I’m not aware of losses at this stage. Most are considering Russia on a case
basis – at the moment we are not off cover in Russia, but we will look at who the insured is and consider each 
risk on an individual basis.” 
One of the challenges with writing Russian risks is the threat of economic sanctions, particularly given the 
opaque nature of some businesses in the region.
  
“Sanctions are something we have to check before we write cover. If we are to write cover in Russia we have to 
check if any individuals are sanctioned. In addition, a lot of Russian companies are based in Cyprus, so we have 
to be quite cautious about Russian companies that do not look like Russian companies. But we also know where 
to find the information we need to do this.”
  
Elsewhere in the world, Paton said Equinox was monitoring very carefully ongoing developments in Venezuela 
and Argentina. “These are the two other countries where we would not write cover. Another country where we 
would be a bit more cautious is Turkey,” she sai
James Esdaile, director at political risk broker BPL Global, said underwriters were being cautious about 
Venezuela and Argentina. 
  
“In Venezuela, we have some existing placements but these tend to be longstanding. There is limited new 
appetite for risks, even though we do still see demand. We are keeping a very close eye on Argentina, where the 
economy is fragile,” he said. 
Esdaile said demand for political risk insurance was quite well spread on a global basis.
  
“There is still demand for Russia – for
people are asking about Ukraine but not getting too far at the moment. Elsewhere, we see a lot of demand in 
Africa and China and are increasingly seeing demand for European credit ri

 

London writing Russian risks on case-by-case basis as tensions 

Opaque nature of businesses in region present challenges for companies writing trade credit and 

services  
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Russian risks are being considered on a case-by-case basis by London’s trade credit and political risk market 
amid continued tensions with neighbouring Ukraine over the disputed Crimea region. 
With tensions still high over Crimea and thousands of Russian troops positioned close to Ukraine’s borders, 
demand for trade credit and political risk cover in the region remains high, although underwriters appetite is 
largely limited, particularly for Ukraine. 

Alexandra Paton, chief underwriting officer for Equinox Global, told Insurance Day: “Most Lloyd’s syndicates are 
not aware of losses at this stage. Most are considering Russia on a case
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